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WESTERN SYDNEY COMMUNITY FORUM INC
ABN: 15 171 624 226

AUDITOR'S INDEPENDENCE DECLARATION
FOR THE YEAR ENDED 30 JUNE 2021

We declare that, to the best of our knowledge and belief, during the year ended 30 June 2021, there have
been:

(i) no contraventions of the auditor independence requirements as set out in section 60-40 of the Australian
Charities and Not-for-profits Commission Act 2012 in relation to the audit; and

(ii) no contraventions of any applicable code of professional conduct in relation to the audit.

National Audits Group Pty Ltd
Authorised Audit Company

Steven Watson
Managing Director

Dated

SYDNEY
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T: 1300 734 707 E: info@audits.com.au www.audits.com.au
Liability limited by a scheme approved under Professional Standards Legislation.  ABN 89 128 381 920

MORE THAN JUST AUDITORS



WESTERN SYDNEY COMMUNITY FORUM INC
ABN: 15 171 624 226

STATEMENT OF COMPREHENSIVE INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 30 JUNE 2021

Note
2021

$
2020

$
Revenue 5 1,837,500 1,229,856

Less: expenses
Contractors and consultants 138,758 19,697
Depreciation and amortisation 124,939 107,965
IT expenses 36,109 18,018
Lease interest expense 6,183 10,872
Other expenses 259,954 72,965
Professional fees 31,117 29,710
Employee benefits expense 1,082,806 870,711

Profit for the year 157,634 99,918
Retained earnings at beginning of the year 400,939 301,021

Retained earnings at the end of the year 558,573 400,939

The accompanying notes form part of these financial statements.
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WESTERN SYDNEY COMMUNITY FORUM INC
ABN: 15 171 624 226

STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2021

Note
2021

$
2020

$

ASSETS
CURRENT ASSETS
Cash and cash equivalents 6 1,484,134 755,493
Trade and other receivables 7 209,363 90,158
TOTAL CURRENT ASSETS 1,693,497 845,651
NON-CURRENT ASSETS
Property, plant and equipment 8 - 18,237
Right-of-use assets 9 82,599 187,593
TOTAL NON-CURRENT ASSETS 82,599 205,830
TOTAL ASSETS 1,776,096 1,051,481

LIABILITIES
CURRENT LIABILITIES
Trade and other payables 10 244,304 104,338
Lease liabilities 9 6,740 115,470
Employee benefits 11 146,203 110,594
Contract liabilities 12 604,019 109,414
TOTAL CURRENT LIABILITIES 1,001,266 439,816
NON-CURRENT LIABILITIES
Lease liabilities 9 80,946 80,946
Employee benefits 11 28,783 22,232
Contract liabilities 12 106,528 107,548
TOTAL NON-CURRENT LIABILITIES 216,257 210,726
TOTAL LIABILITIES 1,217,523 650,542
NET ASSETS 558,573 400,939

EQUITY
Retained surplus 558,573 400,939
TOTAL EQUITY 558,573 400,939

The accompanying notes form part of these financial statements.
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WESTERN SYDNEY COMMUNITY FORUM INC
ABN: 15 171 624 226

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2021

Note
2021

$
2020

$

CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from customers 488,436 324,670
Payments to suppliers and employees (1,366,617) (996,123)
Interest received 2,413 7,053
Receipts from government grants 1,721,031 960,191
Lease interest paid (6,183) (10,872)

Net cash provided by operating activities 839,080 284,919

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment (1,709) (21,207)

Net cash used in investing activities (1,709) (21,207)

CASH FLOWS FROM FINANCING ACTIVITIES:
Repayment of lease liabilities (108,730) (96,171)

Net cash used in financing activities (108,730) (96,171)

Net increase in cash and cash equivalents held 728,641 167,541
Cash and cash equivalents at beginning of year 755,493 587,952

Cash and cash equivalents at end of financial year 6 1,484,134 755,493

The accompanying notes form part of these financial statements.
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WESTERN SYDNEY COMMUNITY FORUM INC
ABN: 15 171 624 226

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

The financial statements cover Western Sydney Community Forum Inc as an individual entity. Western Sydney
Community Forum Inc is a not-for-profit Association, registered and domiciled in Australia. 

The principal activities of the Association for the year ended 30 June 2021 were to lead and shape social
policy and service delivery in the Western Sydney region by advocating for champion solutions that sustain
community resilience, health and wellbeing.

The functional and presentation currency of Western Sydney Community Forum Inc is Australian dollars
($AUD) and all amounts have been rounded to the nearest dollar.

The financial report was authorised for issue by the Directors on 2 October 2021.

Comparatives are consistent with prior years, unless otherwise stated.

1 BASIS OF PREPARATION

The financial statements is general purpose financial statements that has been prepared in accordance with
the Australian Accounting Standards - Simplified Disclosures and the Australian Charities and Not-for-profits
Commission Act 2012 and the Australian Charities and Not-for-profits Commission Regulation 2013.

The financial statements complies with the recognition and measurement requirements of Australian
Accounting Standards, the presentation requirements in those Standards as modified by AASB 1060 General
Purpose Financial Statements - Simplified Disclosures for For-Profit and Not-for-Profit Tier 2 Entities and the
disclosure requirements in AASB 1060.

2 CHANGE IN ACCOUNTING POLICY

TRANSITION TO AUSTRALIAN ACCOUNTING STANDARDS - SIMPLIFIED DISCLOSURES

Early adoption

Those charged with governance have elected to apply the following Accounting Standards prior to their
mandatory effective date (annual reporting periods beginning on or after 1 July 2021):

AASB 1060 General Purpose Financial Statements – Simplified Disclosures for For-Profit and Not-for-Profit Tier 2
Entities AASB 2020-2 Amendments to Australian Accounting Standards – Removal of Special Purpose
Financial Statements for Certain For-Profit Private Sector Entities.

As a result of the early application of these standards, this financial statement has been prepared in
accordance with Australian Accounting Standards – Simplified Disclosures.

Previous reporting framework and transition adjustments

The entity previously prepared special purpose financial statement which complied with all recognition and
measurement requirements. An entity that elects to apply AASB 1060 to periods beginning before 1 July 2021
(i.e. early application) need not restate comparative information.

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(a) Income Tax

The Association is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.
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WESTERN SYDNEY COMMUNITY FORUM INC
ABN: 15 171 624 226

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES CONTINUED

(b) Revenue and other income

Revenue from contracts with customers

The core principle of AASB 15 is that revenue is recognised on a basis that reflects the transfer of promised
goods or services to customers at an amount that reflects the consideration the Association expects to
receive in exchange for those goods or services.  Revenue is recognised by applying a five-step model as
follows:

1. Identify the contract with the customer

2. Identify the performance obligations

3. Determine the transaction price

4. Allocate the transaction price to the performance obligations

5. Recognise revenue as and when control of the performance obligations is transferred

Generally the timing of the payment for rendering of services corresponds closely to the timing of satisfaction
of the performance obligations, however where there is a difference, it will result in the recognition of a
receivable, contract asset or contract liability.

None of the revenue streams of the Association have any significant financing terms as there is less than 12
months between receipt of funds and satisfaction of performance obligations.

Specific revenue streams

The revenue recognition policies for the principal revenue streams of the Association are:

Grant revenue

Grant revenue is recognised in the statement of comprehensive income when the Association obtains
control of the grant, it is probable that the economic benefits gained from the grant will flow to the entity
and the amount of the grant can be measured reliably. 

When grant revenue is received whereby the Association incurs an obligation to deliver economic value
directly back to the contributor, this is considered a reciprocal transaction and the grant revenue is
recognised in the statement of financial position as a liability until the services has been delivered to the
contributor, otherwise the grant is recognised as income on receipt.

Training and events

Receipts from training and events income are recognised as revenue at the point in time the training or
event has been held or the customer has revoked their right to receive a refund for any deposits made.

Sponsorship income

Sponsorship income is recognised on an accruals basis when the Association is entitled to it

Interest revenue

Interest is recognised using the effective interest method.

Other income

Other income is recognised on an accruals basis when the Association is entitled to it
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WESTERN SYDNEY COMMUNITY FORUM INC
ABN: 15 171 624 226

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES CONTINUED

(b) Revenue and other income continued

Government subsidies (COVID-19)

The Association has been eligible to receive Cash Flow Boost and Jobkeeper subsidies from the
Commonwealth government, as part of the COVID-19 economic relief.

The government subsidies received during the period were recognised as revenue upon receipt, in
accordance with AASB 1058 Income of Not-for-Profit Entities. This was due to the nature of these grants and
subsidies, having no performance obligations attached to them.

(c) Goods and services tax (GST)

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST), except
where the amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).

Receivables and payable are stated inclusive of GST.

The net amount of GST recoverable from, or payable to, the ATO is included as part of receivables or
payables in the statement of financial position.

(d) Cash and cash equivalents

Cash and cash equivalents comprises cash on hand, demand deposits and short-term investments which are
readily convertible to known amounts of cash and which are subject to an insignificant risk of change in
value.

(e) Leases

At the lease commencement, the Association recognises a right-of-use asset and associated lease liability for
the lease term.  The lease term includes extension periods where the Association believes it is reasonably
certain that the option will be exercised.

The right-of-use asset is measured using the cost model where cost on initial recognition comprises of the
lease liability, initial direct costs, prepaid lease payments, estimated cost of removal and restoration less any
lease incentives received.

The right-of-use asset is depreciated over the lease term on a straight line basis and assessed for impairment
in accordance with the impairment of assets accounting policy.

The lease liability is initially measured at the present value of the remaining lease payments at the
commencement of the lease.  The discount rate is the rate implicit in the lease, however where this cannot
be readily determined then the Association's incremental borrowing rate is used.

Subsequent to initial recognition, the lease liability is measured at amortised cost using the effective interest
rate method.  The lease liability is remeasured whether there is a lease modification, change in estimate of
the lease term or index upon which the lease payments are based (e.g. CPI) or a change in the Association's
assessment of lease term.

Where the lease liability is remeasured, the right-of-use asset is adjusted to reflect the remeasurement or is
recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.
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WESTERN SYDNEY COMMUNITY FORUM INC
ABN: 15 171 624 226

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES CONTINUED

(f) Financial instruments

Financial instruments are recognised initially on the date that the Association becomes party to the
contractual provisions of the instrument.

On initial recognition, all financial instruments are measured at fair value plus transaction costs (except for
instruments measured at fair value through profit or loss where transaction costs are expensed as incurred).

Financial assets

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair
value, depending on the classification of the financial assets.

Classification

On initial recognition, the Association classifies its financial assets into those measured at amortised cost.

Financial assets are not reclassified subsequent to their initial recognition unless the Association changes its
business model for managing financial assets.

Amortised cost

Assets measured at amortised cost are financial assets where:

the business model is to hold assets to collect contractual cash flows; and

the contractual terms give rise on specified dates to cash flows are solely payments of principal and
interest on the principal amount outstanding.

The Association's financial assets measured at amortised cost comprise trade and other receivables and
cash and cash equivalents in the statement of financial position.

Subsequent to initial recognition, these assets are carried at amortised cost using the effective interest rate
method less provision for impairment.

Interest income, foreign exchange gains or losses and impairment are recognised in profit or loss.  Gain or loss
on derecognition is recognised in profit or loss.

Impairment of financial assets 

Impairment of financial assets is recognised on an expected credit loss (ECL) basis for financial assets
measured at amortised cost

When determining whether the credit risk of a financial assets has increased significant since initial
recognition and when estimating ECL, the Association considers reasonable and supportable information
that is relevant and available without undue cost or effort.  This includes both quantitative and qualitative
information and analysis based on the Association's historical experience and informed credit assessment
and including forward looking information.

The Association uses the presumption that an asset which is more than 30 days past due has seen a
significant increase in credit risk.

The Association uses the presumption that a financial asset is in default when:

the other party is unlikely to pay its credit obligations to the Association in full, without recourse to the
Association to actions such as realising security (if any is held); or
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WESTERN SYDNEY COMMUNITY FORUM INC
ABN: 15 171 624 226

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES CONTINUED

(f) Financial instruments continued

the financial assets is more than 90 days past due.

Credit losses are measured as the present value of the difference between the cash flows due to the
Association in accordance with the contract and the cash flows expected to be received.  This is applied
using a probability weighted approach.

Trade receivables

Impairment of trade receivables have been determined using the simplified approach in AASB 9 which uses
an estimation of lifetime expected credit losses.  The Association has determined the probability of non-
payment of the receivable and multiplied this by the amount of the expected loss arising from default.

The amount of the impairment is recorded in a separate allowance account with the loss being recognised
in finance expense.  Once the receivable is determined to be uncollectable then the gross carrying amount
is written off against the associated allowance.

Where the Association renegotiates the terms of trade receivables due from certain customers, the new
expected cash flows are discounted at the original effective interest rate and any resulting difference to the
carrying value is recognised in profit or loss.

Other financial assets measured at amortised cost

Impairment of other financial assets measured at amortised cost are determined using the expected credit
loss model in AASB 9.  On initial recognition of the asset, an estimate of the expected credit losses for the next
12 months is recognised.  Where the asset has experienced significant increase in credit risk then the lifetime
losses are estimated and recognised.

Financial liabilities

The Association measures all financial liabilities initially at fair value less transaction costs, subsequently
financial liabilities are measured at amortised cost using the effective interest rate method.

The financial liabilities of the Association comprise trade payables and lease liabilities.

(g) Employee benefits

Provision is made for the Association's liability for employee benefits arising from services rendered by
employees to the end of the reporting period. Employee benefits that are expected to be wholly settled
within one year have been measured at the amounts expected to be paid when the liability is settled.

Employee benefits expected to be settled more than one year after the end of the reporting period have
been measured at the present value of the estimated future cash outflows to be made for those benefits. In
determining the liability, consideration is given to employee wage increases and the probability that the
employee may satisfy vesting requirements.

(h) Economic dependence

Western Sydney Community Forum Inc is dependent on the continued funding supplied by the Federal and
NSW Government for the majority of its revenue used to operate the Association. At the date the financial
report was authorised for issue, the Directors have no reason to believe the Federal and NSW Government will
not continue to support Western Sydney Community Forum Inc.
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WESTERN SYDNEY COMMUNITY FORUM INC
ABN: 15 171 624 226

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

4 CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

Those charged with governance make estimates and judgements during the preparation of these financial
statements regarding assumptions about current and future events affecting transactions and balances.

These estimates and judgements are based on the best information available at the time of preparing the
financial statements, however as additional information is known then the actual results may differ from the
estimates.

The significant estimates and judgements made have been described below.

Key estimates - provisions

As described in the accounting policies, provisions are measured at management’s best estimate of the
expenditure required to settle the obligation at the end of the reporting period. These estimates are made
taking into account a range of possible outcomes and will vary as further information is obtained.

Key estimates - receivables

The receivables at reporting date have been reviewed to determine whether there is any objective
evidence that any of the receivables are impaired. An impairment provision is included for any receivable
where the entire balance is not considered collectible. The impairment provision is based on the best
information at the reporting date.

Key estimates - lease term

The lease term is a significant component in the measurement of both the right-of-use asset and lease
liability. Judgement is exercised in determining whether there is reasonable certainty that an option to
extend the lease or purchase the underlying asset will be exercised, or an option to terminate the lease will
not be exercised, when ascertaining the periods to be included in the lease term. In determining the lease
term, all facts and circumstances that create an economical incentive to exercise an extension option, or
not to exercise a termination option, are considered at the lease commencement date. Factors considered
may include the importance of the asset to the Association's operations;  comparison of terms and
conditions to prevailing market rates; incurrence of significant penalties; existence of significant leasehold
improvements; and the costs and disruption to replace the asset. The Association reassesses whether it is
reasonably certain to exercise an extension option, or not exercise a termination option, if there is a
significant event or significant change in circumstances.
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WESTERN SYDNEY COMMUNITY FORUM INC
ABN: 15 171 624 226

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

5 REVENUE AND OTHER INCOME
Revenue from contracts with customers (AASB 15)

Government Grants

Commonwealth 
- Department of Health - Commonwealth home support programme 357,096 249,069
- Department of Industry, Innovation & Science 56,000 -

413,096 249,069

State
- Family & Community Services - Community builders 528,439 499,432
- Multicultural NSW 65,500 -
- Transport NSW 100,800 99,476

694,739 598,908

Total Government Grants 1,107,835 847,977

Other income
- Other income 130,028 114,755
- ZEST 15,000 715
- Training 38,788 17,765
- Sponsorship 233,636 101,591

Total Other income 417,452 234,826

1,525,287 1,082,803

Revenue recognised on receipt (AASB 1058)
- Government stimulus 309,800 140,000
- Interest 2,413 7,053

312,213 147,053

1,837,500 1,229,856

6 CASH AND CASH EQUIVALENTS
Cash on hand 300 300
Cash at bank 1,483,834 755,193

1,484,134 755,493
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WESTERN SYDNEY COMMUNITY FORUM INC
ABN: 15 171 624 226

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

7 TRADE AND OTHER RECEIVABLES
CURRENT
Trade receivables 211,540 79,564
Expected credit loss (9,321) (9,475)

202,219 70,089
Prepayments 7,144 20,069

209,363 90,158

8 PROPERTY, PLANT AND EQUIPMENT
Furniture, fixtures and fittings
At cost 4,345 4,345
Accumulated depreciation (4,345) (1,143)

- 3,202

Computer equipment
At cost 30,870 35,586
Accumulated depreciation (30,870) (29,389)

- 6,197

Office fitout
At cost 10,000 10,000
Accumulated depreciation (10,000) (1,162)

- 8,838

- 18,237

(a) Movements in Carrying Amounts

Movement in the carrying amounts for each class of property, plant and equipment between the beginning
and the end of the current financial year:

Furniture,
Fixtures and

Fittings
$

Computer
Equipment

$
Office Fitout

$
Total

$

Year ended 30 June 2021
Balance at the beginning of year 3,202 6,197 8,838 18,237
Additions - 1,709 - 1,709
Depreciation expense (3,202) (7,906) (8,838) (19,946)

Balance at the end of the year - - - -
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WESTERN SYDNEY COMMUNITY FORUM INC
ABN: 15 171 624 226

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

9 LEASES

Association as a lessee

The Association has leases over office space and a printer. The lease term of the office space is assessed as 2
years and 1 month ending in January 2022. The lease term of the printer is assessed as 3 years ending in
November 2022.

Right-of-use assets
Right-of-use

assets
$

Total
$

Year ended 30 June 2021
Balance at beginning of year 187,593 187,593
Depreciation for the year (104,994) (104,994)

Balance at end of year 82,599 82,599

Right-of-use
assets

$
Total

$

Year ended 30 June 2020
Balance at beginning of year - -
Additions to right-of-use assets 292,587 292,587
Depreciation for the year (104,994) (104,994)

Balance at end of year 187,593 187,593

Lease liabilities

The maturity analysis of lease liabilities based on contractual undiscounted cash flows is shown in the table
below:

< 1 year
$

1 - 5 years
$

Total
undiscounted
lease liabilities

$

Lease liabilities
included in this
Statement Of

Financial Position
$

2021
Lease liabilities 71,081 2,606 73,687 87,686

2020
Lease liabilities 117,386 73,687 191,073 196,416
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WESTERN SYDNEY COMMUNITY FORUM INC
ABN: 15 171 624 226

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

9 LEASES CONTINUED

Statement of Comprehensive Income and Retained Earnings

The amounts recognised in the statement of comprehensive income and retained earnings relating to leases
where the Association is a lessee are shown below:

Depreciation expense 104,994 104,994
Interest lease expense 6,183 10,872

111,177 115,866

10 TRADE AND OTHER PAYABLES

CURRENT
Trade payables 122,911 33,291
GST payable 64,290 28,912
PAYG withholding tax 28,060 17,166
Superannuation payable 29,043 24,969

244,304 104,338

11 EMPLOYEE BENEFITS
CURRENT
Provision for long service leave 3,713 -
Provision for annual leave 142,490 110,594

146,203 110,594

NON-CURRENT
Provision for long service leave 28,783 22,232

12 CONTRACT BALANCES
CURRENT
Other income in advance 34,609 59,600
Grants in advance 569,410 49,814

604,019 109,414
NON-CURRENT
WSCF funds held 104,489 104,489
Other funds held 2,039 3,059

106,528 107,548
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WESTERN SYDNEY COMMUNITY FORUM INC
ABN: 15 171 624 226

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

12 CONTRACT BALANCES CONTINUED

Unearned Income

During the year not all projects were completed leaving unearned income as grants and other income in
advance to be carried forward to be used in the 2022 financial year. These amounts have been allocated to
contract liabilities account. This is due to requirements under the accounting standards which require income
and expenses to be matched.

13 KEY MANAGEMENT PERSONNEL DISCLOSURES

The total remuneration paid to key management personnel of the Association is $  

14 AUDITORS' REMUNERATION
Remuneration of the auditor National Audits Group Pty Ltd, for the:

7,000 7,000- Audit of the financial statements
- Other services* 1,500 1,500

8,500 8,500

*Other services include assistance with the compilation of the financial statements.

15 CONTINGENCIES

In the opinion of the Directors, the Association did not have any contingencies at 30 June 2021. 

16 RELATED PARTIES

(a) The Association's main related parties are as follows:

Key management personnel;

Andy Marks - Board Member and Employee of Western Sydney University;

Ben Jackson - Board Member and Employee of Active Care Network;

Heather Chaffey - Board Member and Employee of Link Wentworth; and

Other related parties include close family members of key management personnel and entities that are
controlled or significantly influenced by those key management personnel or their close family members.
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WESTERN SYDNEY COMMUNITY FORUM INC
ABN: 15 171 624 226

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

16 RELATED PARTIES CONTINUED

(b) Transactions with related parties

Key management personnel - refer to Note 13.

Transactions between related parties are on normal commercial terms and conditions no more favourable
than those available to other parties unless otherwise stated.

The following transactions occurred with related parties:

KMP related parties
Income recieved 64,675
Expenses incurred 121,726

17 EVENTS AFTER THE END OF THE REPORTING PERIOD

The financial statements was authorised for issue on 2  October 2021 by the Responsible persons.

No matters or circumstances have arisen since the end of the financial year which significantly affected or
may significantly affect the operations of the Association, the results of those operations or the state of affairs
of the Association in future financial years.

18 STATUTORY INFORMATION
The registered office and principal place of business of the Association is:
Western Sydney Community Forum Inc
9/100 George Street 
Parramatta NSW 2160

16
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WESTERN SYDNEY COMMUNITY FORUM INC
ABN: 15 171 624 226

RESPONSIBLE PERSONS' DECLARATION
The responsible persons declare that in the responsible persons' opinion:

there are reasonable grounds to believe that the registered entity is able to pay all of its debts, as and
when they become due and payable; and

the financial statements and notes satisfy the requirements of the Australian Charities and Not-for-profits
Commission Act 2012 and the Associations Incorporation Act (NSW) 2009.

Signed in accordance with subsection 60.15(2) of the Australian Charities and Not-for-profit Commission
Regulation 2013.

Responsible person .............................................................. Responsible person ...............................................................

Dated: 2  October 2021
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WESTERN SYDNEY COMMUNITY FORUM INCORPORATED
ABN: 15 171 624 226 

INDEPENDENT AUDITOR’S REPORT 

FOR THE YEAR ENDED 30 JUNE 2021

Report on the Audit of the

Opinion 

We have audited the  of Western Sydney Community Forum Incorporated (the ), 
which comprises the statement of financial position as at 30 June 2021, the statement of profit or loss 
and other comprehensive income, the statement of changes in equity and the statement of cash flows for 
the year then ended, and notes to the financial statements, including a summary of significant accounting 
policies, and the Directors' declaration. 

In our opinion, the accompanying of the is in accordance with the Australian 
Charities and Not-for-profits Commission Act 2012, Associations Incorporation Act 2009 (NSW), including:

giving a true and fair view of the 's financial position as at 30 June 2021 and of its
financial performance for the year then ended; and

complying with the Australian Accounting Standards – Simplified Disclosure Standard

Basis for Opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor's Responsibilities for the Audit of the section of 
our report. We are independent of the  in accordance with the auditor independence requirements 
of the Australian Charities and Not-for-profits Commission Act 2012, Associations Incorporation Act 2009 (NSW) 
and the ethical requirements of the Accounting Professional and Ethical Standards Board's APES 110 Code of 
Ethics for Professional Accountants (the Code) that are relevant to our audit of the in 
Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code. 

We confirm that the independence declaration required by the Australian Charities and Not-for-profits
Commission Act 2012, Associations Incorporation Act 2009 (NSW), which has been given to the Directors of the 

, would be in the same terms if given to the Directors as at the time of this independent auditor's 
report.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Responsibilities of

1

T: 1300 734 707 E: info@audits.com.au www.audits.com.au
Liability limited by a scheme approved under Professional Standards Legislation.  ABN 89 128 381 920

MORE THAN JUST AUDITORS



WESTERN SYDNEY COMMUNITY FORUM INCORPORATED
ABN: 15 171 624 226 

INDEPENDENT AUDITOR’S REPORT 

FOR THE YEAR ENDED 30 JUNE 2021 

Auditor's Responsibilities for the Audit of the 

Our objectives are to obtain reasonable assurance about whether the  as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an independent auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with Australian Auditing Standards will always detect a material misstatement when it 
exists.  

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of this 

. 

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement 
and maintain professional scepticism throughout the audit.  

We also: 

Identify and assess the risks of material misstatement of the , whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

 internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the

Evaluate the overall presentation, structure and content of the , including the disclosures,
and whether the  represents the underlying transactions and events in a manner that
achieves fair presentation.
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